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COVID-19 & the Economic Analyses

— Some Inspirations from the Tools of Economic Theory —

Noritoshi SUZUKI *

Abstract

Today, human beings are in the war against new virus COVID-19. The battle is now continuing
for more than one year. We expect any type of vaccine or any “antagonistic novo-virucidal inhibits”
as the silver bullets, which are safe and efficient. Many natural scientists make their efforts every
day for that purpose. On the other hand, is there anything that social scientists can help or contrib-
ute to their efforts? Is it possible for economic theorists to analyze the social aspect of new virus in-
fection, or to build up new strategy against current pandemic situation? To answer these questions,
following three points will be analyzed in this paper.

1. The similarity of the mathematical relations of traffic quantity and the number of infection cases
with the Phillips Tradeoff Curve.

2. The questions on whether or not the medical cares are public goods.

3. The COVID-19 influences in the long-term expectations on the future economy.

Key-words : COVID19, trade-off, public goods, long-term expectation
JEL Classifications: B22, B31, E24, H41, H42
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